They sold to capitalists in Holland and England five sixths or more of its stock, but it was a favorite investment also for the old families of New York, and large blocks of it were held by the Astors, the Cuttings, and the Goelets. The policies of the company, for the first twenty-five years of its existence, were mainly directed by William Henry Osborne, an old Manila merchant who came back from the Philippines with a fortune in the early forties, took a large amount of the company's stock, and in 1877 became virtually the manager of the road. For ten years or more the Central did a profitable business and no attempt was made to extend it beyond the limits of the State; but soon after the Civil War, the competition of various east-and-west lines forced Osborne to adopt a new and different policy. " Up to that time it had been strictly an Illinois road, with its southern terminus at Cairo, at the junction of the Mississippi and Ohio rivers. Its chief traffic had been in carrying grain to Chicago for shipment east on lake steamers. Then the extensions of the eastern roads came through Illinois at right angles to the Central. Any point along its line was about as near the seacoast as Chicago; consequently the new railroads could give almost as good rates from where they crossed a,s from Chicago, and the grain was moving directly eastward. William Henry Osborne decided to strike